HEFHRAG: 600475 UES R - 4 it An

TR IF BRI B IR A
R B E % AP

R

OF' RIS IRInBERAS]

GF SECURITIES CO., LTD.

ZEH: 2006 4£=H



Aoy R BRSBTS B B e B )
1.

A AR B CE tha w] A By 3 AR BB AR Y BB AR 2 1)
DIV AR EL 2 ) (R R P 7 T o o R 5 A B B D e AN B IRIE SR A 5
PR AR IBER 3 B S AR AOAT AR R B L » AN W HR A IR A 70 A
75 B ) Jie S (R B 43 0% N AR AT 2l A S I A W o DA o AR A 55 22
FH B (¥ 75 B34 Je R AN S R IE

R Al HE 7N

o AR AU 1 47 FE IRV, ARS8 B 57 A
SYBBUIAIAL S J ATV R M a7 ST 7 B BB D 2

2+ TR B TT S BN ORI IR 2 R PR B R T oA R =50 22
UL, IFAS AN SR S R R IR BB AR BT R B =5 2 LA
B, A BT AL TSR ARG R AR 2 PR Rl (1 v fig

3y AEXMT TSI RE R, 28w G BT A AR AKOT IR A7 A DA KR T T
B E M ZE AT RE . BEBEH IR LM Bt R S U BUR, Mt A .

4y ARRFRER A Al FEREME 555k, R AER, MBS RN
MAERBRA R, TEARBALBIRA S 2 TEETBER BSOS ST H Ao

1-1-1



HEREARES
— BETRER

AR O A AR B 2R D9 BRAF P RFAT (¥ 28w AR e b i amA, [ 22 W i
J B AR AT XS A 2 R REAS DL A = T 23 BB e e ) 3 AR T s P 2 1)
7 G S RRCEAC H BAC AR AU A B IR A< 42 3 P e e S Kok 10 JBe 2 A+
2.5 oA, ST 2400 Sk, Herb BB ORACIE P2 B SO AT R4 o 120 J7

B o
Zn EEARVRIE AR A U 5 TR

SN 73 B G (R AU B B 2R 20 EORAT T A 3, Rtz
bb, oA BRI ORI A H EAR 7K A

EPRIA DRk U = E ARG B BB ) By S Stz HE, TR 4
AL 36 S HWNA LR Sy BRG] 51+ =AY H Wil U 2= 5 B
HERRAZ 5yt A5 BITReAT 1K) st S 6 i A e IR AR R BN A AMIR T 8. 0 o (AR
A IR A L0 e A L MBS IR S5 D0 Aot P B BB AR it e A= A2
I, B3RO M R AT D BEA T A5, PE AR 0 B e B AT DG A
) o EIRIARACT IRt A AW Rl AR Sy a7k i o

[EICIROR A O GIRAR IER B CT7 RS, K (E RSB 2006
2007, 2008 4 ANE 2 Bo L 1, S CRFFE IR BON] 70 Bl 2 1 2005 4F424F
£ (R4 e AL AT (2005 4 S IR 4 IR oA 5600 J3 76, A E /3 £0 T4 R 800
TG, WG T 6400 J1oc, Bl 25600 JJBCRBRATHEL, rEHEk 0.25 0 , I
SHZ I ZERE R o 35 44F n] LI AR A B R AN AL o i, I T I oy
TR HL I 345 (1) 4 308 0 53 B < 20 M e IR 25 Y 0 I B 2R 5 L 2 A e i 2R 3RS
SRR o CL R AT IR AR T (R AR o

1-1-2



W BERFAT 2] 800 J AR NIBE, v wlLE A 3. 13%,  EIR B 4=
WrNERS o BUEA VI PREE 2 HAT, MR A AT R AR B 7 )
JRAL 53 B SR s ST SR

R DR AT, AR JBAN o3 B SO S 2 B AAT DR BTN AT A W]
BN Ry B T ZE T ST AR A, B BRI PRR A 2 B S A R
120 J7 BRI AR AT 5, FE I DRoRF 1 M 42 e el A w920 ey 47
Iz ek SR AL B SN PN I P 15 24 w0y AR R ARy BEATIE 2% 0 A%
i i B3R AR T AE TP BRILRFAT 1 2w AR S BB oy b T 3l s LN, B
VBRI DR TR R RTINS 1) PRI DR A A OB, IS0 A 23 B
St H Ja B AN o H R EAE ISR 2 H ok, AR B AS i) — Ul CRLFR(EA
BRTBLE A A BBEEAE), IF AR 1) IR SR A S P B i 5
i3 (¥ _E T A H R

=, BT RIE MY ZHE
TCIBIEX 2 F .

. AR FEMRB RS B2

H 391 LRI
2006 44 H 27 H FHORIB AR 2 BURACE i H
2006 45 F 11 H-15 HIAM A5 H [ 2 5 S I ]
2006 4 5 /3 15 H 13:30-15:30 AT B AR 251

Ty ARRBCEMRIEIE R L H

LAAFFEHS D HIEAA I [ 2006 4F 3 F] 27 HEEE, BT 2006
a7 13 HEM, HEM4 3 HE4 7 11 H A4 70

2 ANV HEHESHAE 2006 44 H 12 H (F3H) 2 EE R
B 2R 55 A R P AR VA T Bl v (R 0 B v A R ) ST

1-1-3




3. WIERAN G FEHSRAELE 2006 4F 4 J1 12 H (B4 H) ZRiA S i
ERRE TR, RAFEBTIENTS, AR R 2 U0 200 e 23

4. RN EFRSKE G B RS BURBOSEE H IR —22 5 H il 2 50k
S el Wl m /N |

E AV TEIRIE

ML 0510-85215556%2123, 2118

% H: 0510-85225852

L T7{54f: huaguanggufen@hotmail. com

Na] ks http://www. wxboiler. com

FIEFRAS S Tl www. sse. com. cn

1-1-4


mailto:huaguanggufen@hotmail.com

BE S 6
— DRIEERIEI oo 7
. AR LR ARG B IR BER . 10
=, RAFERBREERBERITE e, 12
MU, B ERIETTZR o, 14
F. RS EREXN AT BRI s 22
75 EERBEEITIIR oo 24
+. AFEENRENIBIIEST oo, 26
N HAFIRBARIEEIT ..o, 27
v KRB EMERNHEEREEAN (s 28
T BEXHER s 29

1-1-5



B X

FEABR r BACEU A, BRARSCR AT BTR, R AR TE BAT W~ 5 3

AR /NSRS Wi &0

fa e et Bt A B 2w

YES

TR BRI B A1 R W) SR 73 B A s 5

AIRY B R IP A AT B 23 W) B B 5 ] 45
R BECE M L | 58 FIPSAMRREIRE A IR A F] . LB RiBoR

AR I B AR 3 EE AR
B JB 2R

WS HBE eAn A IR Al T8 AR A B~ ]
To IS AR UL AT B 22 ) 25 DU A7 2 W] 32 2R M
JB 2R

ESJPSINZN fa o I IR BETRAR T IR 7]

M7 B TR B AT PR 22 W]

PRIILER FRIC B B BS54 B 2 )

T TE B e AR AT PR 2 ]

PRI SR I i BLAR AT B 22 W)

R 2 TR b ] BB o) B U B IE
1 S B A I3 o m) =70 2 DA B AR A
BezR, DASHEAZEFE A w #HH & A AR T
RIBARZATIN o BRI BT R =X

T EE R 2 Fi RIS B B D

AL A S P & BIFUEZRAC S

R RiIN ) fa b EEZR Sl g A R o ) Bl 2w

TR KRS $a) RUEZFIARAT B2 ]

T IR R AR 55 Py

1-1-6




(—) ARERRFEH

KNSR T B AT R A

P FR: Wuxi Huaguang Boiler (0., LTD.
SRR S BT BIRIESRAS S BT

R SETRAR: AR

JBEEEARRS: 600475

PoEREN: i

RS AR
M) 2000 4F 12 H 26 H

P AlE L TEE T IT A IX 268G Hid 7. 8 #k
NIl BT 3 S

M4i: 214028

0

Hii%: 0510-85215556%2123, 2118

fEE.: 0510-85225852

wE] ML http://www. wxboiler. com

HF{54H: huaguanggufen@hotmail. com

ZOENE L ds R VAR B KA B R ) AR I I
W, AR R AT B 22, SEMEL (GTEEBRAN | Pl
R, R TREEORE M) HoRIRSS, PiRMET, Aitis, 8K/
FEAER BB BEH kS5

(=) E=FAF EEMFIatrm v e

WAL= AR B E ST BRI (B AR D:

1-1-7


mailto:huaguanggufen@hotmail.com

1. B RRERSSE (i oo

igE] 2005-12-30 2004-12-31 2003-12-31
e ATk 416,981.81 342,527.55 232,981.15
Uik iesuny 345,993.71 286,466.84 181,431.26
DER AR B 12,680.25 164.73 -
WA 2 58,307.85 55,895.99 51,549.89
2. FERFEEHHE (A o)
i H 2005 4F 2004 4 2003 4E
FENES N 200,727.84 131,250.92 70,377.50
EENES A 36,048.73 24,872.32 18,345.90
T L 0 13,344.18 8,320.91 5,662.09
YE w31 NS 11,211.86 7,546.10 4,864.42
RS (G, ATHEED 0.438 0.472 0.304
3. MEeMEBRFELE (. o)
i H 2005 4F 2004 4E 2003 4
Y= SV Paata o) N PO ¥ 1| 31,250.04 18,901.37 104,276.92
GG B AR I A 1R -26,728.97 -6,237.14 -7,533.18
S vl Pt o N PR 1 34.22 -2,995.00 28,090.15
4 B S W s N i 4,555.28 9,039.23 124,833.90

(=) AFRILURAE D EERF

D3R B LUK PRI 23 FE s B T

1. 2004 4= 5 H 8 HAFHIAT] 2003 FEREM AR KL L BSGEE T 2003 41
FIEAYBC T 2. LA 2003 SEAER BJBA 160, 000, 000 JBEAFERL, M 4A B 445 10
BRI LT 1 o0 (BB o AL H 2. 2004 4F 6 J1 11 H: BrREH: 2004 4F
6 J 14 H; 20R T 2004 4F 6 J1 18 HIARJS. 235 T8 AR 2004 46 J1 7 HI( E

HHIEZFRD) B

1-1-8




2. 2004 4£ 9 H 18 HATFII/A T 2004 £E55— kI I B 4k a1
2004 F FPPRAEANE AT %, LA 2004 4 6 H 30 H KA 160, 000, 000 ik %
K, ) AR AREE 10 BURILGZ0R] 17T (B8 o JRBCEICH . 2004 4F 11 H 1
H; BREH: 20044 11 H 2 H; 4R80T 2004 4 11 H 8 HARJH. A% TIELE
2004 4% 10 J 27 HiW CEIEZERDY b

3. 2005 4E 5 H 18 HAJFIIA T 2004 4EFE M4 K4y B GEE T 2004 4F
FERNIE 5» L7 %6 . BA 2004 4F 12/ 31 HEEAS 160, 000, 000 B A AL, 0] 424K 1
REE 10 JBORBLEZLA] 2 0 (58 « ACEH K. 2005 4E 7 J 4 Hy BREH:
2005 47 H 5 H; 2010 T 2005 47 7 7 8 HAJH.

4.,2005 48 H 26 H A FF 12 v 2005 7 55— IR I R AR K25 H B3GR ik 1 2005
AR RN A T % L2005 4E 6 H 30 H KA 16,000 J5 A FEE, W
EARBR A 10 BORILELLA) 3.5 70 CEBD. BRBOEILH: 2005 4 10 /] 18 H;
BREVH: 2005 4F 10 H 19 H; £LAIC T 2005 4F 10 H 25 HAJH.

(V) 25 B PR P IR Rl 3 1% Dt

2003 7F 6 J] 16 [, 2 FE ks B B2 B2k il AT 57 [2003]68 5 (R
TREUETC B B A BRA R A FFRATH B, A ke AT RATA
B 5 d [z 60,000,000 %, FEIEIIAE 1 76, RERRATINAS N 4.92 76, SEBrSEse
Pt4r 280,365,567.12 Ju (CHUBRERATIHD, ZIREPr LR SO ALILIRA
U VIR 55 BT B W] 954 W [2003] B119 550 W84 5 0 UE A A

() A7) B ETHIBA S5

i &Y S FREE Ik FERR LL J8e 3 1
R AR
G R TG EA R e AR 4 B 2 ] 14,368 56.13% ESESRF YNV
P AT B2 7] 800 3.13% 555 1 A
TG B B B A XS ¢ 83 1 A7 A ] 640 2.50% AR YN
o & AR JE A B A 176 0.68% AR YN
T AL A R 2 ] 16 0.06% AR YN
WA R 9,600 37.50% L B
il 25,600 100%

VE: MY BR 2 7 BT RE A 79 R 4

1-1-9



= ARRILAKRBRAGEHRIF R R HREEHIER

(—) AT VLI BA LKL

TR B A7 PR A R 2T 958 N IRBUR 7R [2000 ] 241 5303
e, AEXT B EAT IR~ 7 B R B AN eS| 2547 Sl 2L (1 A
F, BUEEKEERAR A REN, BKE MR RA R T8
BRI BB IR~ 7] A KB R\ 8 Tkt (B
SRR “ TR TP IR AT 7 D BB IRGEHLB A BR 2 7
SER R BEST IS 23 7], 2000 4F 12 H 26 HAETT IR 147 BUS BLR K VA
FACTEM

) BELIN TR A SR T

& 2y S FREE Tk Feisl J8e oy 1 B
TeH /K B A A PR 8,940 89.40% ESEERPINi'e
PN A R 2 7] 500 5.00% AN IN
TE T B KRS 08 B A R 2 7] 400 4.00% ek Nl
T KA A 110 1.10% AN YN
T LA 40 0.40% AR YN e
B R AL A R ) 10 0.10% BENIEN B

& i 10,000 100%

(=) ATRBOLEHRBEAZFE I

2003 4= 6 H 16 H, & EIFRSIEREITT (2003) 68 5 3CkxHE, 2]
K H ) i vt e e 1 ORAT R IRCTOE. 1. 00 JT IR A IR T
6000 J7 %, BEBRATH 4.92 J6. 2003 47 H 16 H, R LIIESRAC S BT FE
5 (2003) 83 5 (ST BRI I AT R 23w N B T 3 e Jie 52 i AL
SyHAE A, AW 6000 J3ARIBAE LEFUEZRAS 5 TR AS By, TR R 4
JCIBy, BRI N: 600475.

1-1- 10




P RAT B R A S R F

&R B R HRHE O sl Ji& 1
T K B AW A 8,940 55.88% ESEERF N
PNz A R 2 7 500 3.13% AR YN
TG BT B A XS ¢ 5% 114 A7 R W) 400 2.50% AR PN e
T R A R 2 ] 110 0.68% AN
T TR 40 0.25% AN
T AL A R 2 ) 10 0.06% AN
VI B AR 6,000 37.50% T

o 16,000 100%

2005%F2 J121 H Ic Bk SR AR AT BR 22 ) 55 42 O o B IR IA DR R U A A TAT B 22
] 0 200445 H13H Jo# il kA el 58 44 0 e e Ml A7 BR 2w
20055E4 J11H, B EI6 AP Rt A7 BR 2wl s (140 5 R SC B i N
Pl iU Lk 25 o FE B IA DR REVS 56 AT B 22 w1 - 200646 J 9 H IR i s~ it &2 )
TR T B A DR BEU SR AT PR A =] (1 B 22w BEE 55 . AR LA,

) A GRS LT -

&R B FR R O sl Ji& 1
TC 8 IR BEYR A A PR =] 8,980 56.13% ESESRP NV
MYz A R 2 7] 500 3.13% AR YN
TG BT B A XS ¢ 5% 11 A7 PR W) 400 2.50% AR YN e
T R A R 2 ] 110 0.68% AN
T A DU A A R 2 10 0.06% NN
PRI BE AR 6,000 37.50% T

o 16,000 100%

200557 H4 H 2 ) 52t 20044 [ A NS FR G A T %8, LL20045SE AR S JI%
160007 i A FEH, FRI0ME: 6L, SLiHEE189600 )7 B, HE1E 5 /A ) s B A 1
£25600 /7 o AR NFRGEIG AT G, A7 ARG

AR TR FREE Uik FFkp JBe o4 B
T [ AR e YR AR A PR W 14,368 56.13% ESEERF YN
TPz A R 2 ] 800 3.13% AN IN
T3 BT HR KUK 3 I 47 B 24 ) 640 250%  BEPTEAR
LB &R E A PR A F 176 0.68% AN IN
B AN A B2 7 16 0.06%  HiAiEANIK
VIR 9,600 37.50% T
il 25,600 100%

20054E7 HAH R AR BB B AE H, 2 a] I A 25 1) P g A AR

1-1-11




=. ARIERBRERFERNE

(—) BRIBAR RS ERIAB RN A

1. JCBh E B OR Aedi 8 A1 PR m A

AR AT KRR R AR, WRAA AR 56.13%K 4, AR MKE
KR ANFIFE B A, 2005 4F 2 J1 21 H B 44 0 Joi R BRI R Be s 45 HTA B 2 A
R IR OR IRV 2 AR A N5 I, VR BEA Y 16, 633. 39 J5 G, ZE A IR
PNk BBV M 3T PRI R P B AR OGP R R s B R B
e MRREVE B AN ABCIE . AR RAEH & k.
BT 2 FH R 1 BT B OGBS IR T A B5 I B IR Ss SAR DG LA
H, EEEE, o B AR 8 5, AL TS B R
8 7o HLPTRAA 1A W AR T, A R A2 W] (135 AR S 00 1 LA it
WA« A FIRAL ISR AR E R (T B A D I Bl 4,

B HEPR S R A Z A BATOR . TA & 28 6 1 1
Ui

1k 2005 4 12 ] 31 H, EBEFAMREEA RHRE T B4 11.79 1478, 7
TN 2.69 1470, HEE ok 9.11 4400, HWHRIE 1.04 276, UL R & H T

2 LHTEBORRE (ERD GRAF

B AR A AR A R S bl N, G AR T Jo A 1 BB PR O 5% 1 JBE 4 %o
EN/NEIb 4 T kR

R AR A1V e AR R EK, Ve A 12, 842 JC NIRRT, BN FBEA
e, DASARERRE T . BBt S RIS 45 o MR 32 B A ik ok e
Bl LT AR 8T .

AR A A el B LR, A I Sl R K A= AR By

1k 2005 4 12 H 31 H, FEHCAERI B S8CY 150.62 127, ST a4l
107.79 127G, ##r= 32.08 {270, FENMFWIN 41.87 127G, AR 2.39 12.7C.
DNRAC/ T S L R

B HERER S A Z AR TATPOR . TOAR & 286 1 1
e

1-1- 12



(=) R B B sh i i EZ AT B AR R oL

SEHBAL I3 B SO UL 32 B ARG B AR A B g5 e LA K 22 =] BiAT
T EARRUA B R, HA B PR w RS L 3R

JAR LR FRHE Ok HEKE E| Gl
JC s AR BE YR A AT PR =] 14,368 56.13% 89.80%
T e B B RS 08 A A PR 2 ) 640 2.50% 4.00%
T4 AR JE AT R 2 W] 176 0.68% 1.10%
T AU A A R 2 7 16 0.06% 0.10%
F BRI B AR A 15,200 59.37% 95.00%

B B ez iU 3 EEAROE BB AR PR e L 1 2 AR B =2 2
o ERIRAGKE, SLPTRAT 0 A F A AEAERBUR P T RE SR DL

(=) FRBBRBARFFREE. B RAEZ HRRBKKXR

AR AR FREE Ol Rl JBe 431 Bt
JC s AR BEYR A AT PR =] 14,368 56.13% ESESPI YNV
TP A R 2 ] 800 3.13% BE ik AN
Te =T B KRS 08 B A R 2 ) 640 2.50% BE ik AN
T R A R 2 ] 176 0.68% BE ik N
RN N E g Sl /N 16 0.06% BE ik N
At 16,000 62.50%

ARG BB A, o FE A DR BEUR SR AT R 2 7] R JE B e BOAR XU ¢
R A RAF IS A, SIHH10 12, 8%, BRILLAAS, A28 w) s 1 4R
AFAEHAB R R

IO BNAS A A L322 ] P e o i 15 O

on ) ARG IBEBAR « F5AT 2w B S 800 2 22 T BA B 3 AR B
RSP TC B TR e (BRBD AR AT, AR HHS RS R E
CE NIRRT NS RS S S ARSI M wliilid &/ M BN I S S/ M G N S
AR NAS H W IRAFAE RS2 8wl I A7 1R D o

1-1-13




. RIRDERNERFE

(—) BETr =M
1. A& HREAREERE

NI 4 R 32 AR BB AR T B IR R A DR RE U AR AT AT BR 22 ) L e B B 152
ARNBEBTEBAATIR 2 7 B A KIEATIR 2w e8GR~ ] —
)R I m) 7 S St RO I H G S AE M A B AR AT — 2 B A 4
X s e, AITARAG LT R 1w ARSI AR IIE SR A2 5 B H R (1A
A, B, BAHAT BUBEAS 25600 J7 BN 3L, i Z B o3 B XS0 1) 2 S AR
JB S i) Jy G ST AR A2 6T AR R A BB 2 2 FL P e U L P PR s 10 Je
SOAF 2.5 JBORHY, ST 2400 J3 e, oA IEIBCEA DA QO 28 B 2R A R 6t
120 Jj .

2« S &ZHRAT T

On ) T AR BB AR 170 3 BB A A TR R B , ISR B0 4 5T
o ) AR T S SRS A S AR W BB AR5 KL #2 Le il B 3ok Ak
Jr e BRI AR Z T ISR U SR AL 1 IR, 2R (b
{115z S ARt /N w5 /AT M s AN E D G oL AW s A T | s e (R = DA S ]
TWEAE A B

3. BANX O R HEH T R

TCIBIEXS A 2 HF o

4. S ZHPITIR IR

AR IBE B AR SAS AR A 2 ) 1) 2 AR I e e 2 4 S IR b

BRI, PATRHOr s oL B R CRpz: B .

1-1- 14



JEmE R R AR ARPATHE | ATRGEE | HTRE
P IDE A fi U5 4 A1 A B 8 ) 21,552,000 1,200,000 22,752,000
P BT B 7]
TE BT B RS 0 B A B 2 ] 960,000 960,000
T4 AR JE AT R 2 W] 264,000 264,000
T A LB A R A ) 24,000 24,000
i 1,200,000 24,000,000

T M BN T XA 2 HE D 120 TG i PRI o wl B A i R 4, BRI R
() AL IR, 5 O B 1 A7 e EL P R B AR PR 7 B 7 36 A2 R AR

5. HRE&AF R B4 v] LT S vt i A R

FERAERELMHt AHERIRE
AR FR W] L T AR e )
R R O ) %M
EEIRC RN b
To 85 AR BE YR A PR A A 12,092.80 1
2 HiEwise ™ A G
H 3RS LT i AL
NP A B A ] 800.00 72
2 HiEgwi12A A G
TEA5 R H A RS 2 % T 53 A 44,00 EE/RE MR
~ 2 Hii 2 A S
H 3RS LT s AL
T K EA PR A FH 149.60
2 Hi&Ewii2Hia
H A T IR IE AL
TR IR RN A PR 7] 13.60
2 Hi&Ewii2™ A

TE e BRI OR DA AR T 45 5T FR) S IBEAR IR B~y L3 ik
T 20 ZIIMENIBAA NAEBEN A5, AR A IR OCHUE T s, 7T it

JEAR AN FE LT i .

1-1- 15




6. DR TT RGBS AR B R

SR IE BB AR BE LOIBESRAR 2. SIS A o B S Ja 2w IR &

AL IS
eyl AT T | BB OTRD | Zshig Tk
B vk NFEE 4y 16000 -16000 0
¥R S AN SEAYNES R ey 0 0 0
FERERE I 16000 -16000 0
AL Iy 0 13600 13600
TP Ll AL *
B IR 5N HAR N FEE RN 0 0 0
H BRHI SRR R A 0 +13600 13600
Al 9600 +2400 12000
T B 1 4 A oy
LI fﬁﬁ%ﬁmﬁﬁ&ﬁ 9600 +2400 12000
4 B 25600 0 25600
o8 E AR IR RR I T 2
&) &=
2 PR AR PR FK PR A
Bazes (%) B (%)
(7 %) (7 %)
ES)FSZNTN 14,368.00 56.13 12,092.80 47.24
NI ERTi e 800.00 3.13 800.00 3.13
o8 N 640.00 2.50 544.00 2.12
B ER 176.00 0.68 149.60 0.58
B RS 16.00 0.06 13.60 0.05
TR B B 2R 9,600.00 37.50 12,000.00 46.88
B BEA 25,600.00 100.00 25,600.00 100

T BURBIRS AR A AR TR B 2R B s A i Ab B 002k

WEINFE BT A 2w 800 JIBEE AL, AT A m RN 3. 13%, b BB 46
WERIRRGS o BUEAS Y AEREE Z T, S e A A R BTN AR B R s [l
A B 5 SIS XA

1-1- 16




R ERIA DR AT, AR SRR o3 B SO ST, S e B AT SRR ATS AR W A
BRI AR B 5 SO F SO IR, RIERIA GRoRE A 28 e S A X 47y
120 J3 AR A BAIRI G, BEIERIA Doks 1 e 72 IR B DL R A P s 4
2y el S AL B SN PN I 15 24 w0 IAR el ARy AT 3B A% 0 A%
i ol B3R AR T AE TP BEILRFAT 1 2w AR BB b T 0 A LN, A
RV ERIA DR TR R, ]I 1) FRLPRIA R O AT OB, IS E AL I3 B
St H e B AN o H BB IER 2 H bk, AR RS i) — Ul CRLFR(EA
BRTBLE A & BEBEEAE), IF GG 1) IR R A 5 P b i 5
JBe 3 (¥ T A H S

(=) RENRT AR KRB ZHER TR L

Ly SEATSH B R AR

ATy SRR AS X (V8 52 L 2% 18 LUK (A3

(1) SCEJE B AHS

TSI Oy A2 BRI LA TR AP R AR A A T 6 1) b 1 R A
M, FREE A TR R T AR, R A K AR BB AR L M 3
H, JEHAEARIA TR S LA ORBEWAT ML TP L 50 . 226 [ AR i )
Arlh B 2w T B R AR DL, IFER G LI AT A S R s AT AT 5
Bl sE g RN ZR, T8 Jm (R BEER T B 4K P DL RELERFAE 16 £ A .

K1 HErgRAT LA A E E

. ‘ Wedt i (bl

R EEARY | i PR ER A TR 35 T ) P/E P/B

1964 JP CHUGAI RO CO LTD 647.00 18.68 3.02
6245 JP HIRANO TECSEED 2030.00 17.70 3.92
6246 JP INOUE KINZOKU 1410.00 20.41 6.24
6401 JP SODICK PLUSTECH 423000.00 16.15 1.64
6466 JP TOA VALVE HLDG 340000.00 13.35 1.34
6517 JP DENYO CO LTD 1950.00 19.08 1.35
6519 JP ENESERVE CORP 2640.00 12.67 1.88
7021 JP NITCHITSU CO LTD 426.00 16.94 1.46
15590 KS DAEKYUNG MACH 14100.00 13.58 0.38
17040 KS KWANG MYUNG ELEC 1005.00 13.24 0.76

1-1- 17




24810 KS EHWA TECHNOLOGIE 915.00 11.07 0.54
36530 KS S&T CORP 28650.00 11.35 1.54
62730 KS KENERTEC CO LTD 9230.00 16.24 2.42
1514 TT ALLIS ELEC CO 5.74 24.04 0.50
2308 TT DELTA ELECT INC 67.50 16.67 3.35
2411 TT PHOENIXTEC POWER 34.20 11.28 2.33
2462 TT TAIWAN LINE TEK 15.70 14.67 1.17
3043 TT POWERCOM CO LTD 50.80 25.08 4.17
3078 TT CHANNEL WELL TEC 36.20 12.68 2.64
3299 TT BOTHHAND ENTERPR 18.95 19.41 1.12
6248 TT TAIPEI MULTIPOWE 19.40 16.39 1.54

Py 16.22 2.06

(F:  EREYEE B Blommberg, WM 4 2006 451 H 31 HkE . TT AGE, PN
HA, KS i)

RAE OB E B EA5 T, AT 2006 4B FREE AL T 1.1 1278,
BRI AR AT 0. 43 JT.

gi LPTIR, WM 16 A AR A, WA IR SUE Ja B R (5 8 sk
TERAL, W STRUN ) N RELEFRETE 6. 88 JTCLA .

(2) LI B i A R 2 DR

e R A 3t 200 R AR A A At e A7 SR A S AL T o) A R 90 208 JE S A )
JBer Bl s AT I AR R A Py TR ) B O T S fE A Q.
ARG A BB AR R AN S, R e T UK

P = QX (1+R)

#1k 2006 4F 3 7] 24 H, SOGIA T 60 NAE S HEL M R4 4 7. 60 JT,
DAL PO e DATRIUE (O e 7 28 St 1R SR S i 6. 88 JTAE ol Qo
AR e M A Ay A5 =97 308 JE 3 SR A At AT [e) 5 P e Jle S AT IR e 4R R K
0. 104 JB, J7 RELRY A0 B AR (R 2 AN 28 T DA IR SR 1T 52 B 2K

2\ SERRSIAT ISR Hr

HT T BB B TR B A T 1 5 2 — DU R R B R G0 LR,
Gy BAAE BRI E T, D A (1 DR IR B A A 2, 5 B AR IE I B 2R 42
i s 5 SRR B B AR S L REAT (0 B4R 6 5 S S AU i H AR R

1-1-18



B BB AR IR, A2 BB AR K5 IOEURE 10 JBERIE 2.5 B, DAERUIT R5 B4y R
ik

=

o

3+ X FI IR B AR A 23 S ) VR

IR S BRI AR, TE TG RRAAN SCAST IR 0, IR e J 4
FIRT 9600 J3fk ETH 42 12000 J7JBE, v SUBCAS I ELAG] 1 37. 50%4 i 3] 46. 88%.
I8 IRV RF IR 987 R AR AR o BEAN, MG IR0 AR 200 B B 2R 5 B R IR 16 B L
] 10 3% 2. 5 e Ath iy T-HER BS T 10 1% 1. 04 fi%.

LRE S AT A R 5t AT A SR b se g Ty, BURH AT
L ARG BB AR O Tt AVUE IR U S A 32, DRAED UL DA St it e B
IR A A AR AL B 03 SR AT AN 1T 1] LA e B AR SCAT IR 2 45 BT

(=) IR BB A ML A& U 230 DA B o JBAT AR R 5 R AL R

1. 250 BSCE ) 2RI BBR A H I

ZN/NCIE S5 e i AE E R SR E | R vd &/ B A e el S R S G S /A
B B SR BIMEY KICERRHE, IR A I 2wl AR i ety B
PG EREA e Hilg, 2 ZAHAA B35,

A PEBBEAS BRI DR, A St IR o B e Jy S itz Fke, 3L
FITFAAT AR JE A AL 36 S H WA BT 5y BN e+ =41 HA
M UEZRAZ 5y BT A S H AR BT AT 1) S 16 P 3 A 0 B Pl 473 A3 A s AR
1-8.00 Jo. FEIRH ORI PR 10 S e e i AR IR B A v, e e ek
KL A Bebe s RIS SENG DU B Kl sl B AR A 2l K B A4, W) bk
AL NIRATUHEE (BOEBEROY N, BB K, BB A, BERIR S
D, WEESIAS R G, RTINS A P

(1) B A: G=P/ (14N)
(2) BfE: G= (PHAK) / (1+KD

1-1-19



(3) PWHINEIEEE4T: 6= (P+AK) / (1+4N+K)
(4) JRE: G=P-D

FEIBCIA DR AT (R0 B Jie 473 A M [ R Sy Lkt

S BRI PR AR U s G A o3 B 5 T SE M fS K AE eIy 2006
2007, 2008 4= (WA 2 il Zerh, $EUURFAE L4 R 2 B4k i 2005 44 4E
FEE (IR 4 AL AT (2005 4= I I R A 5600 J3 76, A3 1T ZE 2k 800
Ji7G, PG 6400 J1IG, LA 25600 J7 i AT, radii 0.25 o), JF
SHZ I ZERAE R o 27 244F n] LR AR 0 L R AN AL o R, I T I ks
TN 53 45 ) 438 B8 0 B e 21 R iR 25 Yt I FI 2, L 2 A 2 I T 2R 3R A 1)
SRR I3 LB AMIS T Bk AU IR .

| I DR AR A AR ST R e PR “ DU B B T R” ()
“CHCETT EME TR T R AR WA A TR R AR R B AR BT IR R Ak
HINE”

2. BATN. BARS KBL XK x5

(1) B %HE

TEIRAL ) B U TT EARA RIBAR 2 B HE 5, 255 BB B e i 1 2R
T BB A BN B B o w] Ly, AR EEZR SC S A RO TR & ] B 2w
IREERA A IR AL I ) Tk

(2) Bk

LR ER ORI 45 2 7] e 630 14, 368 J3 B, T b/ BB AT (R X A B ARAST R0 A1
HF 2275, 20 Jife, EERIAMRPTHRF AR AEAERUR S Bl RE D,
Se4 A B N PAT R 22 AR PN B AR o ToB B T Mo B Ik 4
BUFTRERE O ANAFAERUR I T TRES NG, 582 e BT e Hk

1-1- 20



(3) BARRBE

FEJE LTI » Z NI S B A 1 AR AL BT ACRE 52 A IR 548 5 e A
27 S0 25 AT IR TR 2 ) e g0 28 wRE LB R e Bt AR I e 4 1A T
BiE, MER LRI AR AT

3. AWHEIMHKFATUE

HiANEAT A, AR AR AR IR AR SR I R S I SRk
AN L DT

4. S5 [ B B 5 3 2 AR B 2R 1

N

225 3w BBy B ) T AR R R AR W AR AR R S AT 7K
s ARSHANN FVEA DU E . BRARSAE N R B AR DA, AR A KS
ANEE PR R0}

1-1-21



. RS EEN 2R

(—) AFREHRZFL

Au] BOLELR, AR CARNEY  GIEZRE) Kb BRI S kAT
K B AFRA B RNEE SRR, e A FlislE, IAEEATE B R X555, »
F VA B R 58 o (HAEMR BB B2 0T, 12 w20 D AR EE AT
M B R 235 AR I AR AL BB AR A S At O F AN e 4 B ISR RS
NV RJENITOORERL « FRIEAPE, SO 2 ) B A% (BB A AE AN R Z AL,
M B R BB Z SERIA 2 A, AT A m AT R

AR 3 B SO AT RSB AT 937 A B A ORI R, e a6 ety 1 i
IR RIIE LN, AR Z AR G T80 R T80 2w K/NBOR IR 78
FERBAI O PP AE s AR TR 1) LT b SRBORR L B BLE 2 R IR A
PR ANZ L] AR TRt 2B e mEI R K, bz BN LS,
T4 5)) 2 v AR Fp sk R AT

(Z) MrERERENL

WA COcTAE Bl ml g o R R e SR« CRREZRAL S B
fhe st BRIy Berp R 2 TR A Sy TR ] 5% e [RAT 0 7 M o B 2 O
SR TR B SRR RBSRA SR, AF A E SRR E S . X R
EINAR AL R IR DT, JEAT TR, K w AT A ) B SR UK
R WATR:

“1v AR FREATIROBUY BSCE TR, R E AT s s A (O
BEBEAT Iy SO T TSORRSE A A TR« R T 2wl B ) B G 1)
TRFEL) R, 78 (ARRE) o GEFRE) « PERERS Chiiaw] R
Y BB E BINE) SR ATBOEL. RSO E iR T m R )
LI Py SR B R, AT A o ) SRS AL [ A T I 2R A B e

1-1- 22



E A Ol P C I i 5 /A R B 410 P T Bl B2 i PG /A R B VA P C L /N
GRS T 3

2 RIS B S T A BB AR A BB A 1R 2
AR THET T IHIIEE, AFEBL, AMFAERTE 2 7] S BB A 2 5 -

FATF R BRI BT 7

1-1-23



= XU 5 35k

>l

(=) AR AR R R AE R VARG, . FIRI XU

AT NVERVECE I = N/ - Sy N 9111014 R A E 2l S BTN B
800 Jy IR Az it vl A R4S, EIRIA R A v AN SCAR A

B 16 22 A 2 ) F A 2 BRI B BRI 4 By ANAFAE mVE R S FRI S5 1
&, ABH T ER IR B SIS 20k H A7 — g R ) R, FEICIA R BB, T
P o I AL S AT 25 TR TR AR R A AF AR m VAR &5 . FIRII AT e 47
IR RS F0R, DABUCEHAT AN 228k, 2 mPREBHIE IR I AR i
Yoo FEAEARUA K AR WATFAT 5 A5 HA AR B e, W2 ml# i (b
Wi A AR RS RN RS, S8 3] TFASIRAR R B AR 2518, 45 0 S 9T A R TR EA
Ry BRI LS. LRGN I 2wl B AT AR bR 7R R 4 L+,
YO 2 ) A YA DG T 2R 2 BB

(=) BEA ™ W E A TR R

H1 3 FELBRIA DR B BB 00 2 R ATVA N JBE, ARk AT BB BT R, H i
IR DR i [ A7 B (1 A 2 L EAS L 5 R 58 2 1) S UL A2, (ELZE A SR IBEAR 251X
AT 515 2 B B 22 i o L AR, A AE TG IR A5 2L R R m] RE

AR FAETE TT IR, dn Ok AT B R BT R AR AN
M, AR BB A AN A P8 1D W A R T ey 58, A SERE A E A
B ORAEG A LSt B B 2R - AR BB AR PR A 2 2 T

BAEAR ARSI AR 23 WA TFHT 5 AR 5 H AT GVE AT b 7 5] 98 ZE If Attt
NI R A R AR RUNDY HRE, S AR RAR G AR 45, 4
A1 S 31 A L SR GRS T R J A7 PR Ak AT A SR A 1 7 1R 8 2 (R At v, ) 2 ) AR A
FIBEAR 2 VR R 5 B

1-1- 24



(=) AT RARTAMRBIR S WA H K

AR o LU M 25 B DG, AH DI AR 2 U 35 S o5 AT I A 43 B e 7
MU P, IR B IR PRI R P RF R R = 7> 2 —LL B, JF42n
PRIV U IE I I AR TR R DB =y 2 UL Bl Sy AT AR, BRIk, AR RRA
3 BT SR RE 1 MUR St 1A AR5 T AR SR BB 2R 2 ORIt s 1 2 ) JRAS R

J7 S REA MUAME A7 A€ I AHEYE . 7 RSFA IR 2 BCtbE, WA IRIBEAL
o BSCR T SRREARESE AR R AT ORRFEIAT K A EUIR A

7/

v

il

SRRV A 2y 7 S U N L PN M a2 N e ) I AE i S AN 9
ESR L PR 55 2 P 7 3, 5 U B IR AREAT 78 00 VA T AN IR A [R] IR 2 A AE HLTE
R R TAGEHT, | IR R B AR IR I, A S KB R AT 2
B 2R H A o

A

I BB Bl R

FETG AL T T F BORTUA R 24 0 1) b R T8, B B I 5 —
(RIS AN S DA, H IR0 B SR B A8 T RO st s SRS AR (1 U301 22
SRR, DIAT n] BEAFAE B SR s BRI B0 1R A

I8 A REARE  ERE 2% o UESRAE 2 BT A SGRUE, JEATHE DGRy, RS
A5 BB 5 o IRIR, AR BB B3, RV AR o) B U T 5
SIS A R T A IR e, AR 5 S A S F AN Re 45 SR 1) 8 R R4
B B R R G, BB N AR A I 3 B R A5 IR EAT B4
A B it N

1-1- 25



. AREBNRENAFRINESER

(—) RIEFHIA LA PrieE A3 55 24 v P B B 1

LRI H A, AR AR N0 BB B SCE UM AT H . PRAEHL
TR FFA A I SUE BBA 5 762 7)o 2t o B SR B S RN H A
TRAED U ANFAE IS 2 ] L e S 3 (R L o

ZAH ST A, fEA m A BN B BT, AR
F PR 2wl BB s A28 W) B2 2 5 R o B R B A N A
JI BT 55 I AN AR SGSE  w] A BB PRI 15 D o

(Z) REBRE®R

FERESE A e HL T BRSO I AR R PEAAT O BORE . BB SE L 1ERA . 5848
PARAH R AT LSBT RS B, T AGIESR A s “RBIRA BA 3 B oeJy 5
RIS 5 B 95 Be (OO0 FHERE TRAS T S e e T IO A R T L)« R
T LW A A A BESCERTR SRR P ERER S R wl B B A
BIMED) AT IRIEAHE I BIAN O E » HeDe ety 2 2R MR i AR DA A AR T
Gy ARAF AT 170 U738 B A ST R A 45 28, ot ity 32 BEARURIE B 44T g
TIEATHIRA . DRAFH U B HERE R IR0y REAT IR0 B S AR

(=) BN RER

FHET T RIS PN s R RIARIRIER 0 BECEA S (AR« 5
e (O FHERE BEA N Sl T BOMARSE A R I TR )« R i w] A
SMESCENIESREN) « PEIER S CET AR B ESCRE FINE) « BB

SRR RS E S RE , HAE H TP BLC AT 1 6 SRR AR
s AH R RIS IRIBR 3 B S 0 e AU L 5 R AT ) ISR A 5 P
PR AR R IBEAR R 22 IRttt

1-1- 26



J\. EAtFii BRI EIN

Lo BRI B CETT S M it TG A OG B 2R 2 BRIl I 5 5wl S, AR
RIBAR S BU B T 2 AL (M B3 B SR Ty A R IR GRS 2 28 2 N A 1) e
ARPTRERABU = 7> 2 DL BT, FRA S IR BB 2R T Re R AL =
r 2 UL EIERL )R, AU B 505 R IR B S A AR
IR G VI SEAT S, ey B B BB, A2 w5 DRI Rr ) B2 A L i AR AR
WS 5 R A RBAR SV IF AT R RAL

2+ MHRIBEAS VLA T 2 "R AAT AN DT A AR B R 2 B 1
Nito ANFR R BRZINE ML T3, o F HH R 1R U BB AR A
RIS B SR T BILEEBEER . KT AR BRSNS RS R R AIBOR] L I
8] G AE Dy AR BB PR I e o w2 BAT 1 ORI 2 m RIS B
FARBR S BLIE S

3 R BRI I B AR 20 AU AN 2 AT SR BB ) S 45 R BT
AT RAEICIRA 1) A 4528 5 BB ISR A S 3 A 35

4. AFEUHIFI: AR A IZ U RETON DA, A AR S,
S HAb = U8 BN AR RS2 2w BRI s fARFT 2w 5% L B
BB AR HBTAEAEIE RS A R BRI 00, A FEAEE R 2~ 7] 5% L
AR BRI TE s O wl fdl =4 W e BOREVE I RIAT , Bdls —4F
RS2 2 - R T TAT BUE 1 s 3+ A T A Al IRAEAE B I 2>
ARV AP AT DTG TE o 2 W BERAFAE RS R N #2485 BT I3 90 1Y)
I, RRIBERAE S IIAFAETAMR R GO0 %R R H, A FX A
SR IREA BEAT 328 By« 3R I s HARUE TR VR T

1-1- 27



A RS ERXERIBERIEA

(=) BHEAFRBARAE
PoEMEN: s
SN EPEN L TEB T AR IX 268G Hid 7. 8 #k
KNl Ip ol BT R % 3 5
Mi%: 214028
PR N: R 228
3. 0510-85215556%2123, 2118
fEH.: 0510-85225852

(=) RENM: T RUEFBRAER AR

PoEREN: £

MR T AR AR BRI T ORI R O OR [ B BE 5 o 26
INAMHE: TORA TN R AL 183 5 K#H 4 1 36, 38, 41. 42 #%
RAIFAREN: R4

WHEIPN: EFERE

Hi%: 021-68818810

fE 3. 021-68690214

BARN: RBE. JIAFRE

(=) AFEN: bigh) ReEImES R
BoEREN: BRCE

oAbk R AORTIX A0 KTE 1090 5 20 #4
ZIMEIR: VPSRRI

Hiif: 021—58358011

fEF: 021—58358012

1-1-28



. BEXHEX

() RAFI

(D AR BB AR KT A o3 S IR AR R ST
(=) ABGEHID SR R R R

CPUD - AR IE B AR (1 7 P 5

(1) R I AT

N EHE A

(B RE P

) W7 EFE IR

TSI BAAT IR A ] 2

2006 3 H 31 H

1-1-29



	 
	释 义 
	一、公司基本情况 
	二、公司设立以来股本结构的形成及历次变动情况 
	三、公司非流通股股东情况介绍 
	四、股权分置改革方案 
	五、股权分置改革对公司治理的影响  
	六、主要风险与对策  
	七、公司聘请的保荐机构和律师事务所 
	八、其他需说明的事项 
	九、本次股权分置改革的相关当事人 
	十、备查文件目录 

